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1 XHWAD 5 HDAGDG

/ D &RPLQLGDG / DVMQRDP HUFDQD

FRQIRUP DGD HQ VX P D\ RUSDUM SRUHRXDRUDQRY * HIWM KXP LGH\
VP S®I TXHFRP R VRGR P LJWDQMWDEDD\ DXRD VX SOV 5D]zQ SRU
@ FXDOVHP SUHDIWDGHH D @ BRIHGRWD 0D\ GHP DQH.D HSHADO
D@ JHHRD5RP D TXHSRUP HELR GH VXV DXVRUGDGHY \MOGDFDBV\
LHOLLRVDVQRV SUHVEIQ XQ UQFz Q HY FWB AXGDG GHP XQGR

$ TXUHD PP LJUDQM VXGDP HIFDQR VRGR HOGRP LQJIR\  HOMHYHY DO
DELGHHJ 3RU XQ P RP HOR KOFH XQ GHVHIDAH GH X HWHDGD
UDOGDG SDLD SIMU VKHR AR FRP SDUMHQGR &RP IGD GDQ D

WDGIHZQ P+ MFD\ FXAXWD 6LQ RYLGDUGHGH OXHIR VKV UTXHDV\

YDERUHY QCARQDBY &RV FXDBV QRVOEIDQ GHRUXOR\. VDWW DFRZQ

(Q XHWAD @ERUGIDUD\ HSHAD® HOM KD HAM OXJ DU FRQYLYIP RV
VHOAP LHQRV\ HP RARQHVJWDQGHVARP R

1 XHWAD “6HBFAZ Q1 DARQDOGH) XVERQ TXHJ WDADV DOGHSRUMKL] R JWDQGH D FXDGRU
$ TXUMIP ElgQ FXP SQP RVARQ QXHWAR GHEHUFWVIFR\  SDWzWAR H) @ HBFAz Q GH3UMGHRM GH®

S5 HSXEQHD

9REP RV SRU XQ UBUMWHEQM DO&RP XQH GH 5RP D FRQ HOFDUR GH &RQHWR $ GMOR
5 HD. HQGR HQ @ SHYRQDOEDG GO/ FGR 0 DAMRQ * RGR 7UXQIR TXH QRV OdID GH RUIXOR\

HSHDJD SRUTXHH/XQ PP LJDQOWM FRP R \RGRV QRRARY
O@R GHIg\ FROWECHD D TXIHQ HOYLDP RV QXHMARY \DOXGRY
\ UHRQRAP LHOR GHFRQIWDX@AZQ

$ QXHMR 3UMGHOM (F 500D &RUED D QXHWR
U-BUHVHOEIOM DO&RP XQH GH5RP D/ FGR 0 DGMRQ * RGR
QXHWAR DXJXUR GHIHIAMIAZQ \ EXHDWKHIM \  SRUTXH
\RP RV SLRGXRR GH XQ SXHE®R ALK HOM HQ FRP XQIGDG QRV
UHXQLP RV SDUD HBIYDUJ QXHWAD RUIDAZQ KOAD' LRV SDUD TXH
GHGH HDAHR GV EHGLID HQ VXV GHORDGDV IXQARQHY SRU
TXH \WQHP RV FRQILDQ D HQ WX FDSDAGDG HQ VX WEEDRR \
GHMAZQ

4 XH @ VHHIGDG HQ XV GLLEXGEGHY WD HVD O] \IXDYWP D
TXH DOR. HQ® HORVSUWIX \VFD P DV ElgQ FRP R GIR DOXIHD
“8 QDGH NDVARDV MQ SUCASIRQLILQu

4XH YXHMR WDEDR \FD QXHMR OIRU P LOJIRR TXH

5HYLVWID
5HED]DGD 3R

0 DFR &UX
&ROBEBR.D

0 DWW]Dg8H] $UWREDYDURG
%MDR OD VXSHYBH. OHUFHGHMV.WRIQEWVUR /DLFR FRRUGLQDGRUD JHQWWUDR €NSDOR.V
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+HPD@V TXH ',26 BV EHQID HEVWEKHYR DxR UHVREDEHQD QRWLARBMDMH GH -(68&5,672 TXNHYDQJIDR

SDVD D U0D UHIHUHGIQXHB/WUD YLGD \ GH WRGDV ODV DFWIHPRSDGE\HYERRAHRQLRYD WIUXHQWHISD
WRGRV QRVRWURY GRQGH GHEHPRIQUHFRERRAHO WDORUGHOLRBGH -HVXARRR/GBGRU GHERGQWLYLGD

/D HYIYHOL]ZEL FRYLVWB HOXQFLR GHEDFDMH GH -HVXFULVWR CHRVREEYOUDYHO HDVDMH GHRHWWR GD
VHQWLGR D\MDFRXPDR SURFORER OD EXBMEDGHO DPRU GH 'LVRY BUMIDEPRU HQFDUQDGRYARD-IIWR
HQFOWERVH HQ HO PRERREIMMVGEU SHQVDU YDORUDU \ DFRYEWD/EBR) HOMRWUR SHUMRRQDEIODFRQYD

'LRV TXHAPLHQ]D DXu \CKRUD \ GXUDUj SBREUMLHVWR HV HO Q-FOHREQRNLEMMIGOLFD GRQ®HGD OD
SRVLELOLGDG GNREDXLOR GH YLGD SHUVRQBRQ FRAFIAWHYEHUGXUD®@)Y GHROBIUWH YLGD HWHUQD
+HPD@ XQD GH ODV SULQFLSDOHV FURREDXDXHQRY DBLFLR GH HVWH QXHYR DXR HV OB EUEAMDERIO VHQ
KXPOD SRUWDFLRQ) GHIVIRXKRY SDERVX@YV SRUTXHUB X RQUPR DWHQWDGR FRQBHUMHMERV
IXQ®PHQWHY RVBERI XH/SIIBRY HDKWUKWR GH OD VRFLHSTIZWRQMERWQ OD TXIDPRAWXRHUMLGRYV
3HRJUDFLDV D 'LRV QUHEDA(S\ OD QHFHVLGDG GH OR UHOLJLRVR QRLSNGRBIBOWH/REDGR DFWXDIDAVHVW
VEPSUH GHDRHUD PEPS@D \ AV YYD ODHSVXUHXGD YEQLHVSULULWXBOQGHIDVH GH OD YLEDNBIEBVS
EeVTXHGD WLHRWD HO UHRMRVABWLGR GH OR VDRUDERAD OBYRDG GH VHU OLEQMRFIUHREEQH GHO 6HXRU

/D SURSXHVWD GH OIVIE BURMQMDFHSWDGDRELIRSD HVWH KRULJRQWH GBWDGERE UYBXHVWOPHQ VI
FULVWLDQRIDEDIBRQ GH.RV SHURBMDHVXQ DWW DXWHDPHQWKXPQR ERFLHOWOLEUH TXH QRASDID GHD

FOP LQR GH ORBMRPXQQFRQ (O

' R JUDFLDV DO 6HXRU SRUTXH VH B SOPGIRBR HYWEQRS DWRMBVWUBRXER.GDG UWARCIDGR HO{PVDIH
&ULVWR BPEGIH GIRY VMFLRV RIQVWHULRY TXHSBR AZED P XMDPKWH\EBSHRGRXQFLRIPPX\ LQSRUWDQW
HQ ORPXQLGDG \ DO VRIGHLED ,JOHVLD TXAHHRNH D SRGLR UHDOL]DUYHD GHIODEHXRU GH OD ,JOHWLD \ GH
+HPD@V TXHIQ FRODEREMEXQD X RVBYEED HQ WHRBRDFWRVHPRM RPSDUBR FRQ 8GV

(VSHFB®HWHD ORVRBLARY GEXGD MXHVWURK BQRWD &WWR GKHVWUR SDLV HAIPRHQRVCHTEHWR 3BH
&HOMIDO D WRFDGR HY BRUDEQMR/ HVWH GRQERRDUEN OIGEBITXH HPJHOPR P DQBPKY)WR GHO VHXRU««
&RQ HIPRU TXHIBRY DQXVWURMIPR-PRVIDERY TXBXHVWRPYILGDG FUHFH HQ BDLBDLEWRERRVGH RN
PRGR KHD®/ UHIRBR@Y FDGD GuD D WUDIY RUBHL

3DUWLFLSR FRQ @®ORM HO HVSHREIRD\KIRFH@DFLzQ GH OD ,JOHVLD ISIMUBLRGGH 'LRV MGHREUDXHTR®
UHDOL]DUH FRQ JXWIWE S$WGDG FRQ ODV EH@SH AIFRQTXH PXGDUD DSUHQGHBSOLE) ODZRLEH &URVW

GH OD ,JOHYHQER HQ ODG#H OD UHGHQRYEQP3RU HO (VSOQWRX 6

&RQ QIXLD GHO (WBIEDRWR FRQWUEBXBBHIR BURQGR GH PL YLGD D GHVFXEULU D KA MEUR OGIRYGR BQWH Wi
FRQ HO WRQBR GXYLGBIHVSHUDQIDULGDG

OHUFHGHV 7XWDVLJ
OLQVWUR /RLF

/ D RUHID TXHKD EDQYIMR\DIULED GIDQMGH KR 0 DR
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(VHO PPRDHU R\\ VHPSUH +E HVWDV
SDODEUDVESWURIESR [DOQ OMHDM zQ VREUHMA BH &ULVWHRROHUE
HQFDUQDGR SDUD O) GHOYIPFER )LHO D VMOWEN VHUYLFLR GHO
(YDQHOLR ODM.IDH)R BHGH GLULMLUVH B EDRV GHGRV \DD
PDFLR@QBDGHV SDXEFDILY OD EXHQD QRWLFODFREEID VD
HQ HVWIRRV ODLAzQYDIQJR]DGRUD GH OD ,JOHVLD WPSQHIDXH F
FIPIQR FRQ RIHQRVP SOLRV RFSOHMRV GEMPLIUDFLZQ \
PRYRGDG VH WUBQ/BRSBR TXH LQVMSUHRVRGE-OM D ORSHQW i
SDVWRUDO SXHRHERAHQWEH ORY OWLSSBREED/ TXH VH GBEH
DIURQWDU H®EMWMR \ GH ODV L VMDEMAD TXHEDDQ RKE WV \
PXMHV D GHMDU QXHWARJBISIVREYEDD AYLOLGIBEIED CHEEHD\WH
RWUD HV OD TXH QDFUMGERKEHDSRIPRWRVGHROZILFRV SROUWLF
HFRPLFRV
FRQ HO WQRFGHO(,*5 $17(6 V HKDFH UHIHUHQFLD HQXSLRHORY
SUzIXMRWLOLDGRXEXVFD GH OLEHUWDRUIGDEHD GH ODV IURQWHUD
GH ODRSLD SD\SHRDIXDRQNVH D ORV MzYHQRMATDX® HYHBIULRU
D WRGRV DTXHOORADQXHBSEH SDUBUB EXVFDIRMQR OXJDU PHMRUHV
FRQGLFLRQHV GH YLGPHHOR I8 ORYUBLRQHV HVWj HEXBRQ
H[SDRzQ HVWEQBGID LBWMPA GHYURV SDUDRBDzQ SDVWRUDO GH O
FRPXQLGDG HFOHVLDO
(Q H/WHEPHOR RPSOHMR LQYHIPFIOVL SOHRPIERY OD WHQRLD
IDYRUHFHU OD XQLGDG MXUUGLFD \ SRODBKFIDQEHHODQRWDEO
LQFBHQWR GH ORV LQ\RH FOREXUDOH VHQS HQ@RID GIFRQZzPLFD GH
ORV HVWEE@RSRV OD OLEHUDRMRBHEMFLRV \ VREUH WRGH ORV FDSLWDOHV OD
PXOWLSOLFDFLROHESUD VP XQPDRQDOHV HOTREMEULR HQWWH SDuVH
ULFRV \ SBU\SREUHV HZDIGJROOR GH ORV PHERRYLREHD K
WUDQVSRUWHHPARARY HEYJRG X FFRX.MBLHQWR RENMDV HEXQD JRQD
RWUDOSBDQHWIDXBNEQ BILQWRY JUDGRO (TRL.OLGDG KD OOHJDGR

(VMIPRV ELVHGR D XPELR BRXQGR GBRIQHUD S#QVDU \ GHLYLTXH QROGHIBUHVHQWDU MXGRIRA/HERVEWLYR
SHUR OD ,JOHKCDAVLGG SDVWRUDO SURFXUBVWIRIQQHHETREK\WRY JMSYREOBPHOQIQFLR GHOMQHOLWR
SUSRQH OD VDOYRRIIZQO GREEKIH WX DWAEFD \ HIHFIY OLEHUDFLzQ ORJUDQGR FRQGLHL RQEIRGHPEB®
FRQRPLHQWR GRPEKIH TXH OD LJOHVLD KD DGTXLULGR HQ\& DYMR [RDARS GHUKFRFRVIQG®PHW@OHV \ D
KDFHU RuU VX SURSLDGRR]\AXBE MBi DWURSHOODGRY SRU HVR QR WABLRIEMWBQEHDIODPLGDG GH ODQEHUVR
GHVWDFDQGR ORV GHUHFKRW ITXFHGHQRROBESIHQEN (VWRV VRQ HQUBIDUBHIBXERR D WH@SLIXSDVBULD
YIYLU OHEHDWHD I@SURSULR SDIXLDR® OD SURBEIDLD D GLVSRQHU BPMORIFENDULRV SDURQROHYERIBID)
FRQVHUYDU GHVDUURSIRSDWOLSRQLRRIAM DO QBLVWLFR D SURIHVDIDQHOURSQ \ D VHU UHFRQRIRGR

(O DRQFLR GHABHOLR GH OD FDULGDG DO DRSDIGR RRBRUGH BRWDEWFRPSRUWRDKD DWEHQMSHFLDO DO
j PELWR GH OD FXOVPHBRRSDEB QRVRWURY YLDMDU D SDuVIEM AMHEEWHMURIRERY GH YLYLUUTGH SIRQVD
DMHQRV \ TR SURGXMA@YDV UHDFFIRGHX@RG ODV RBQHV SOMDGREUHP]V FRPXQLGDGPXAYWQLRDYV
PXOPN@XUDOHWWR SDVBWDXQOYGHILR SDUD ORV FULVWLDQRV

JUHQWH D WRGRFHRARRFKRY Y DORUHRHID JUDRQSUHFLR (O (VSUlQVRR 6D/Wj FRQGLFLRQDGRERR @BV H
FX@&UDV HXEIID HY/SLUD D GREWHV SRMFKRVIFIQRW LVWHULRVRYV (O SBY GUUWDBHUFD D WRGRYV DEDD VDO
&ULVWR 9HUER HQFDUQDGRPISEPHEMOEGHO DHHORGDV ODV UHOBXBGRY GHO

$OHPUUDQWH QRIBRBWHU HQ OD SURSLD UHOXHIRVHBEOWR GH LGHQWIMGDG FRIVPR \WRSR SRGU] GBU
OD FDSDFLGDG GH GHVFXEULU ORV YMRD H¥yEA/BIDYLYBMHD DFRODER.zQ GHVQIBYLD\ GH RVPLVLRQRU
TXH FRQRFHQ OD FXOWRBDIGEGRX\ VH GHEIGWADVIEOHFHRPXQRFRQ HQWUDWRP ROMVGDGHWEBUDEW

\ GH ORV SDuVHV GH RULJHQ SRIPSFRUWDQWEHD ODWPRGLGDGHV UHBM®RR/ZOR D DEULUVRVSLWIEDKGDG
FDULWDWIRMIEIGQ DO HERWUR D CERERFLzQ \ DO [RELRUBEGHDV SRRVXQR DEHRIHSDWUBDROR D DIHYW
GH SDVWRUDO

/D OLEHUWRQDHY HQLzQ FRVWYW)GH OLVP IH FUWLDQDTXI4VWD QR HV OPMWEQEH WUDGIKIRIDEYV RD
SXQWR GH OOHJDGP MW ELRQHORVAMRORXQ GRQ JMDWR GERV TXH VIRRBRLFER HO UHVSHWRRIALED F
KXPORD (O 6HXRUTHEY BWBILFIP HWH FRIQ (VSUWX (O/HO YHUGRGRWDIRQDRMRREUHV VRPWRIHQWEY
ORV TXH (O VHBLI(PBIGR D FDGD XQR VX SURSULR SDSHO

(O HY@HOLR HV SREGRVIGLH TXHGD H[FOXUGR GH OD SR\ILELORIGDE GRUEID GAO SHILRAR /DPLZQ GH OD
,JOHVKR FRQ/LWASUFLEP HQWHD KDFHU SRVLEOH GH PRGR FRQFUHXFRIRWE ERUHHIMKGH BXXUD IRUB]DHD
HQRQWUR FRQ &ULVRVBHHWIRRUD]zQ TXH VHD RIUHFLGD HVWD\SERXLEY SRIGIEW PH RPSERP HVR DIRW
SRURAR HVWR

&RJUR HERFSIRPLVR ORSURVLWRNDBURVRVGH/ORGROWRGHQ D BRUUDQWHRP HY IRPR HMPSOR D 0DUUD
ODGUH GH -HVK)GIGHRFODYD GHB®B TXH H[SPIMWz OBR3V GHHFIUDFQ: GHO HPLR (ODDH D GRRIUDQWH
GHO R PLQLR KDFDTHOXH HV 3 /1X] YHUGDGHUDXPUOD®D WREEKH -Q

OHUFHGHV 7XWDVLYWWRLFR



)HVWHMR 1D¥RGH

(QWUH HO EXKRRUK ULVDWKQ WSLFR KDQELH
QDYHR &HOHPBY HQXHVIVURPXQLGD&D 1DYLGDG &RQM
SDUWLFLSDFLzQ GH WRGRWORMSSVENBGIRWIDQWR GH DIEQD
GHVDUUROOR GHO SIFRBUSIFUARQ JUDQ KRUL

1R SXGR IDOWDU HO &BRH-BEXY CPRVRV SHUXR{Y ELEOLFRV TXH
UHSUHVHQWDQ OBHOBMWIDRBDOYDGRU 0DULD -RVg ORYABDVWRUHV \ 5
O0DJRV DOUHV WRGRV GREUIR GHARILRV DK CRPSIXDGRYV SRQ
VMPSDWXLMPR $ D/LWRHRBOHJUz OBMDHFR® KXPRU SLFDUHVFR
MPSDWLFR

/D 6BQWD (XBDULIXgPX\ HPRWLYRQFDEHHR SRU QXHVWUR 5HFWRU 5HY
OLFKHOH %RQR DOHJUH \ FRUGLDO FRQ XQ PH@DYHDOHI SLIRBHW
TXLHEVFRKDVX SDODEURMVWAOGHU 3DVWRU /DLFR OHUFHBHV 7XWDVL

QRV GLR OD HRHELY FRQ SDODEUDWGXDRIDM

/D P+ VLFD RQDGD SRU BBWQRVRBBIXR GRDQG
HO HVSDFLR GH DxRUIBVFERRY HO 3<D 9LH4®BI
1LXLWRVREUH WRBRHQHE TXH QRNALWHO 3DGUH

IXHVWUR

(Q OD WDUSHGRYHPRV\RGRV FRQ ORV WUBGLFLRQ
MXHJRV FULRRPBRWRF/ D FDUUHUD GH HQVDFDGRV
KXHYR \ OD RXDUD HQWUH RWURRPRQHVED KDBL
VHQWRRIFHQ B/DFXDQGRIUUDEDPBRAVFOIGNG HPL
EDUULR SDUD GLYHUWLUQRWIFERWIBRRY QXH

/OHIR WPEIH 3DSj 1RHO TXH UHSDUWLR UHJIDORXRY \WBRGRIHEHNEP RV DPEHQ@IUDGHFHU D WRGRVARER

MXJIXHWRWUD\DZRBDUDUWOL]DFLzQ GHORYRJIU

/D SURIBDFtQ GHOHRWR D VLA@RFRQUGLQDFLzQ GHO JUXSR GH FRQVHMR GHGLFDGR DORBKYDEIROOR C
HQFDEH|DGRIGBR 6UD OHHGHV 7XWDVLIRUXEYEYp D SDUWLFRFBUKHAXRYV TXHRRPRV GH HVWRGHLP LCD

ODWDRERULFDQD

0 DFR&]

(VFULEHQRVMMXLYWGHY FULWLFDV \ WRGR DTXHOBRINRBRYHDARY GEXHVWRYSUH D EAKDUWH

35HYWWD ILGIMUFRFBRWFHAD KRR HV
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3WHIHR T RPSIMIBVAR@LIR XQRPLQXRVDKED TX MR YIYR < QR XQD R
HOMDFXDQGRP XHD

3WHIHR TX MUHFKHY YOY IR HQMPLP DQR DKIRTXH MR YLYR < QR THDSRAVX
PHSRREHPLDGYRFXDQGRP XHD

SWHIHR TXPHUHDBVXQDRDIGUDKRD TX MR YLYR
< QRPSHGIXQSHDGRIDW KDQGRPXHD

3HIHR TXKDIDXQIEHY P DGD DKRTX MR YLYR
< QRP SIHYGIXQAMSHDGRIDW KDQGRP XHD

SWHIHR TX @Y P RVDCAHR XQBERIY RDAR@KRD48 (( 672<9,92 <QR X0
PO FDAGBXDQGRPXHD

3WHIHRHAOFKXQR®R BREHCHIX VD DKBTXH MR YIYR < QR XQD
FR® RY & RD\HHQ W FXDQGRP XHD

3WHIHR GIABLGH®V/Pj VP QPR GIBODKED TX MR YR < QR BIWDQB/
P DQUHABARGVFXDQR RP XHD

SUHHRHAPHKDM QHIBQIXBVGOLEHR GRWPHTXHPHOP DVDKIRD TX AR
YR < QR BUOPH/SRIPuXQ UPD GlILQIGR CGRIFXDQGRPXHD

* IXSR BNRY i gH/IHJL
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