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1 XHVWUD�5HDOLGDG��

���������������������������� �� / D� & RP LQLGDG� / DWLQRDP HULFDQD��

FRQIRUP DGD�HQ�VX�P D\ RU�SDUWH�SRU�HFXDWRULDQRV��* HQWH�KXP LOGH�\�

VLP SOH�TXH�FRP R�WRGR�P LJUDQWH�WUDEDMD�\� DxRUD�VX�SDLV��5D]zQ�SRU�

OD�FXDO�VLHP SUH�DJUDGHFH�D�OD�DFRJHGRUD�,WDOLD�\� GH�P DQHUD�HVSHFLDO�

D�OD�JHQHURVD�5RP D��TXH�SRU�P HGLR�GH�VXV�DXWRULGDGHV�VLQGDFDOHV�\�

UHOLJLRVDV�QRV�SUHVWDQ�XQ�ULQFzQ�HQ�HVWD�FLXGDG�GHO�P XQGR��

$ TXu�HO�LPP LJUDQWH�VXGDP HULFDQR��WRGR�HO�GRP LQJR�\� HO�MXHYHV�DO�

DWDUGHFHU�� 3RU�XQ�P RP HQWR�KDFH�XQ�GHVHQODFH�GH�VX� HVWUH]DGD�

UHDOLGDG� SDUD�SLVDU�VXHOR� ODWLQR�� FRP SDUWLHQGR�� &RP LGD�� GDQ] D��

WUDGLFLzQ��P • VLFD�\� FXOWXUD��6LQ�ROYLGDU�GHVGH�OXHJR�VXV�ULTXH]DV�\�

YDORUHV�QDFLRQDOHV��ORV�FXDOHV�QRV�OOHQDQ�GH�RUJXOOR�\� VDWLVIDFFLzQ��

( Q�QXHVWUD�ODERU�GLDULD�\� HVSHFLDOP HQWH�HQ�HVWH�OXJDU��FRQYLYLP RV�

VHQWLP LHQWRV�\� HP RFLRQHV�JUDQGHV�FRP R��

������� �1 XHVWUD�´6HOHFFLzQ�1 DFLRQDO�GH�) XWEROµ�TXH�JUDFLDV�DO�GHSRUWH�KL] R�JUDQGH�DO�( FXDGRU��

$ TXu�WDP ELqQ�FXP SOLP RV�FRQ�QXHVWUR�GHEHU�FuYLFR�\� SDWULzWLFR�HQ�OD�HOHFFLzQ�GH�3UHVLGHQWH�GH�OD�

5HSXEOLFD��

9 RWDP RV�SRU�XQ� UHSUHVHQWDQWH�DO�&RP XQH�GH�5RP D� FRQ� HO�FDUJR� GH�&RQVHMHUR� $ GMXQWR��

5HFD\ HQGR�HQ�OD�SHUVRQDOLGDG� GHO�/ FGR�� 0 DGLVRQ�* RGR\ �� 7ULXQIR�TXH�QRV�OOHQD�GH�RUJXOOR�\�

HVSHUDQ]D�SRU�TXH�HV�XQ�LPP LJUDQWH�FRP R�WRGRV�QRVRWURV��

OOHQR�GH�Iq�\� FRQVWDQFLD�D�TXLHQ�HQYLDP RV�QXHVWURV�VDOXGRV�

\� UHFRQRFLP LHQWR�GH�FRQJUDWXODFLzQ��

$� QXHVWUR� 3UHVLGHQWH�� ( F�� 5DIDHO� &RUUHD�� D� QXHVWUR�

UHSUHVHQWDQWH�DO�&RP XQH�GH�5RP D�/ FGR�� 0 DGLVRQ�* RGR\�

QXHVWUR�DXJXULR�GH�IHOLFLWDFLzQ��\� EXHQD�VXHUWH��\� ��SRU�TXH�

VRP RV�SURGXFWR�GH�XQ�SXHEOR�FUH\ HQWH��HQ�FRP XQLGDG�QRV�

UHXQLP RV�SDUD�HOHYDU�QXHVWUD�RUDFLzQ�KDFLD�' LRV��SDUD�TXH�

GHVGH� HO�FLHOR�OHV�EHQGLJD�HQ�VXV�GHOLFDGDV�IXQFLRQHV�� SRU�

TXH�WHQHP RV�FRQILDQ] D�HQ�VX� FDSDFLGDG�� HQ�VX� WUDEDMR�\�

GHVLFLzQ��

4 XH�OD�VHUHQLGDG�HQ�VXV�GLILFXOWDGHV�VHD��HVD�OX]� VXDYuVLP D�

TXH�DOLP HQWD�HO�HVSuULWX�� VHD�P DV�ELqQ�FRP R�GLMR�DOJXLHQ��

´ 8 QD�GH�HVDV�FRVDV��VLQ�SULQFLSLR�QL�ILQ�µ�

4 XH� YXHVWUR� WUDEDMR� VHD� QXHVWUR� OLFRU� P LODJURVR� TXH�

5HYLVWD�9LGD��
5HDOL]DGD�3RU�����
������������������������0 DUFR�&UX] �
&RODERUDFLzQ���
������������������������0 DULW]D��3qUH]���$UWXUR�$OYDUDGR��
%DMR�OD�VXSHUYLVLzQ�GH��0HUFHGHV�WXWDVLJ��0LQLVWUR�/DLFR�FRRUGLQDGRUD�JHQHUDO�GHO�0LQLVWHULR�+LVSDQR��
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+HUPDQRV�TXH�',26�OHV�EHQGLJD�HQ�HVWH�QXHYR�DxR�UHVLEDQ�XQD�EXHQD�QRWLFLD�HO�PHQVDMH�GH�-(68&5,672�TXH�HV�VX�(YDQJHOLR�\�
SDVD�D��VHU�OD�UHIHUHQ]LD�GH�QXHVWUD�YLGD�\�GH�WRGDV�ODV�DFWLYLGDGHV�TXH�UHDOLFHPRV��OD�HYDQJHOL]DFLzQ�HV�XQD�WDUHD�XUJHQWH�SDUD�
WRGRV�QRVRWURV�GRQGH�GHEHPRV�UHFRQRFHU�HO�VLJQLILFDGR�\�HO�YDORU�GHO�(YDQJHOLR�GH�-HVXFULVWR�FRPR�GDGRU�GH�VHQWLGR�GH�YLGD��
/D� HYDQJHOL]DFLzQ�FRQVLVWH�HQ�HO�DQXQFLR�GHO� PHQVDMH�GH� -HVXFULVWR�D�WRGDV�ODV� JHQWHV�\� FXOWXUDV�HO� PHQVDMH�GH� -HVXFULVWR�GD�
VHQWLGR�D�OD�H[LVWHQFLD�KXPDQD�SURFODPDQGR�OD�EXHQD�QXHYD�GHO�DPRU�GH�'LRV�D�VXV�FULDWXUDV�DPRU�HQFDUQDGR�HQ�-HV•V�HO�&ULVWR�
HQFDUQj QGRVH�HQ�HO�PRGR�SDUWLFRODU�GH�VHU�SHQVDU�YDORUDU�\�DFWXDU�WRGR�HVWR�VH�WUDWD�GH�XQ�HQFXHQWUR�SHUVRQDO�XQD�UHODFLzQ�FRQ�
'LRV� TXH� FRPLHQ]D� DTXu� \�DKRUD� \� GXUDUj� SDUD� VLHPSUH� HVWR� HV� HO� Q•FOHR� GH� OD� EXHQD� QRWLFLD�HYDQJqOLFD�GRQGH�QRV� GD� OD�
SRVLELOLGDG�GH�XQ�QXHYR�HVWLOR�GH�YLGD�SHUVRQDO�\�FROHFWLYD��FRQYHUVLzQ��TXH�SHUGXUD�PjV�DOOD�GH�OD�PXHUWH��YLGD�HWHUQD��
+HUPDQRV�XQD�GH�ODV�SULQFLSDOHV�FULVLV�TXH�QRV�DFRPSDxD�HQ�HO�LQLFLR�GH�HVWH�QXHYR�DxR�HV�OD�FULVLV�GHO�VHQWLGR�GH�OD�H[LVWHQFLD�
KXPDQD� SRU� VLWXDFLRQHV� GLYHUVDV�PXFKRV� � SDGHVHPRV�XQRV� SRUTXH� VXIUHQ� XQ� FRQWLQXR� DWHQWDGR� FRQWUD� VXV� GHUHFKRV�Pj V�
IXQGDPHQWDOHV�RWURV�SRUTXH�UHVSLUDPRV�HO�KDVWuR�IUXWR�GH�OD�VRFLHGDG�FRQVXPLVWD�\�HGRQLVWD�HQ�OD�TXH�HVWDPRV�VXPHUMLGRV��
3HUR�JUDFLDV�D�'LRV�OD�DVSLUDFLzQ�\�OD�QHFHVLGDG�GH�OR�UHOLJLRVR�QR�SXHGHQ�VHU�VXSULPLGDV�WRWDOPHQWH�³HO�PXQGR�DFWXDO�WHVWLILFD�
VLHPSUH�GH�PDQHUD�PjV�DPSOLD�\�Pj V�YLYD� �OD�DSHUWXUD�GH�XQD�YLVLzQ�HVSULULWXDO� \�WUDVFHQGHQWH�GH�OD�YLGD�HO�GHVSHUWDU�GH�XQD�
E•VTXHGD�UHOLJLRVD�HO�UHWRUQR�DO�VHQWLGR�GH�OR�VDJUDGR�\�D�OD�RUDFLzQ��OD�YROXQWDG�GH�VHU�OLEUHV�HQ�HO�LQYRFDU�HO�QRPEUH�GHO�6HxRU�
/D�SURSXHVWD�GH�OD� IH�FULVWLDQD�OLEUHPHQWH�DFHSWDGD�SURSRU]LRQD�HVWH�KRUL]RQWH�GH�YDORU� \�VHQWLGR�FRPR�UHVSXHVWD�DO�PHQVDMH�
FULVWLDQR�OD�IH�HV�XQ�GRQ�GH� 'LRV��SHUR�WDPELqQ�HV�XQ�DFWR�DXWqQWLFDPHQWH�KXPDQR�FRQVFLHQWH�\�OLEUH�TXH�QRV�DFRPSDxD�HQ�HO�
FDPLQR�GH�OD�LQWLPD�FRPXQLzQ�FRQ�(O����
' R\�JUDFLDV�DO�6HxRU�SRUTXH�VH�HVWD�GDQGR�FXPSOLPLHQWR�GH�HVWH�PDQGDWR�HQ�QXHVWUD�FRPXQLGDG�WHVWLPRQLDQGR�HO�PHQVDMH�GH�
&ULVWR�PHGLDQWH�GLYHUVRV�VHUYLFLRV�� \�PLQLVWHULRV�TXH�VH�FRPSOHPHQWDQ��PXWXDPHQWH�GHVHQSHxDQGR�IXQFLRQHV�PX\�LQSRUWDQWHV�
HQ�OD�FRPXQLGDG�\�DO�VHUYLFLR�GH�OD�,JOHVLD�TXH�HQ�HVWH�DxR�VH�D�SRGLR�UHDOL]DU�FRQ�OD�D\ XGD�GHO�6HxRU�GH�OD�,JOHVLD�\�GH�8GV���
+HUPDQRV�TXH�KDQ�FRODERUDGR�GH�XQD�X�RWUD�PDQHUD�HQ�WRGRV�ORV�DFWRV�TXH�KHPRV�FRPSDUWLGR�FRQ�8GV���
(VSHFLDOPHQWH�HQ�ORV�SUR\HFWRV�GH�D\XGD�D�QXHVWURV�KHUPDQRV�HQ�&ULVWR�GH�QXHVWUR�SDLV�HVWR�QRV�GHPXHVWUD��TXH�QXHVWUR�3DGUH�
&HOHVWLDO�D�WRFDGR�HQ�QXHVWURV�FRUD]zQHV�HVWH�GRQR�PDUDYLOORVD�GH�OD�FDULGDG�TXH�HV�HO�Pj[ LPR�PDQGDPHQWR�GHO�VHxRU««« ����
&RQ�HO�DPRU�TXH�GDPRV�D�QXHVWUR�SUzMLPR�GHPRVWUDPRV�TXH�QXHVWUD�FRPXQLGDG�FUHFH�HQ�HVSLULWXDOLGDG�FRQWLQXHPRV�GH�HVWH�
PRGR��KHUPDQRV�UHIRUFHPRQRV�FDGD�GuD�D�WUDYqV�GH�OD�RUDFLzQ��
3DUWLFLSR�FRQ�8GV�KHUPDQRV� HO�HVSHFLDO�KRQRU� \�UHFRPHQGDFLzQ�GH�OD� ,JOHVLD�SDUD�HO�VHUYLFLR�GH� 'LRV� \�GH�VXV�REUDV�TXH�OR�
UHDOL]DUH�FRQ�JXVWR�JUDWLWXG�\�KXPLOGDG�FRQ�ODV�EHQGLFLRQHV�GH�'LRV�TXH�PH�D\XGDUD�DSUHQGHU�\�D�FXPSOLU�OD�PLVLzQ�GH�&ULVWR�\�
GH�OD�,JOHVLD�YLYLHQGR��HQ�OD�IH�\� GH�OD�UHGHQFLzQ�PRYLGD�3RU�HO�(VSuULWX�6DQWR��
&RQ�OD�JXLD�GHO�(VSLULWX�6DQWR�FRQWULEXLUH�GHVGH�OR�Pj V�SURIXQGR�GH�PL�YLGD�D�GHVFXEULU�D�&ULVWR�D�ORV�GHPj V�EULOODQGR�DQWH�WRGR��
FRQ�HO�WHVWLPRQLR�GH�VX�YLGD�IH�HVSHUDQ]D�\�FDULGDG���
�
0HUFHGHV�7XWDVLJ���
0LQLVWUR�/DLFR�

/ D�HVWUHOOD�TXH�KDEuDQ�YLVWR�VDOLU�LED�GHODQWH�GH�HOORV���0 DWHR���� � � � ��



³- ( 68&5 ,672 ´ ���
������������������������������( V�HO�PLVPR�D\HU��KR\� \ �VLHPSUH���+E������� ��HVWDV�
SDODEUDV�GHO�DSzVWRO�3DEOR��OODPDQ�OD�DWHQFLzQ�VREUH�OD�PLVLzQ�GH�&ULVWR�9HUER�
HQFDUQDGR� SDUD� OD� VDOYDFLzQ�GHO�PXQGR�� )LHO� D� VX� WDUHD� DO� VHUYLFLR� GHO�
(YDQJHOLR�OD� ,JOHVLD� QR� GHMD� GH� GLULMLUVH� � D� ORV� KRPEUHV� GH�WRGRV� ODV�
PDFLRQDOLGDGHV�SDUD�DQXQFLDUOHV�OD�EXHQD�QRWLFLD�GH�OD�VDOYDFLzQ����
HQ� HVWRV�DxRV� OD� PLVLzQ�HYDQJHOL]DGRUD� GH� OD� ,JOHVLD� WLHQH� TXH� FXPSOLU�XQ�
FDPLQR� FRQ� IHQRPHQRV�DPSOLRV� \� FRPSOHMRV� GH� OD�HPLJUDFLzQ� \� GH�OD�
PRYLOLGDG�VH�WUDWD�GH�XQ�FDPSR�TXH�LQWHUHVD�SURIRQGDPHQWH�D�ORV�DJHQWHV�GH�
SDVWRUDO�SXHV�HOORV�VRQ�FRQVFLHQWHV�GH�ORV�P• OWLSOHV�SUREOHPDV�TXH�VH�GHEHQ�
DIURQWDU�HQ�HVH�j PELWR� \�GH�ODV�GLVWLQWDV�VLWXDFLRQHV�TXH�OOHYDQ�D�KRPEUHV�\�
PXMHUHV�D�GHMDU�QXHVWUR�SURSULR�SDuV�XQD�HV�OD�PRYLOLGDG�HOHJLD�OLEUHPHQWH�\�
RWUD�HV�OD�TXH�QDFH�GH�KDEHU�VLGR� IRU]DGRV�SRU�PRWLYRV�LGHROzJLFRV�SROuWLFRV�
HFRQzPLFRV���
FRQ� HO� WqUPLQR� GH� (0 ,*5 $ 17(6� V H�KDFH� UHIHUHQFLD� HQ� SULPHU� OXJDU� D� ORV�
SUzIXMRV�\�H[LOLDGRV�HQ�EXVFD�GH�OLEHUWDG�\�GH�VHJXULGDG�IXHUD�GH�ODV�IURQWHUDV�
GH�OD�SURSLD�SDWULD�SHUR�LJXDOPHQWH�D�ORV�MzYHQHV�TXH�HVWXGLDQ�HQ�HO�H[WHULRU�\�
D�WRGRV�DTXHOORV�TXH�GHMDQ�HO�SURSLR�SDuV�SDUD�EXVFDU�HQ�RWUR�OXJDU� PHMRUHV�
FRQGLFLRQHV� GH� YLGD�HO� IHQzPHQR� GH� ODV�PLJUDFLRQHV� HVWj� HQ� FRQWLQXD�
H[SDQVLzQ�HVWR�SODQWHD��LQWHUURJDQWHV�\� GHVDIuRV�SDUD�OD�DFFLzQ�SDVWRUDO�GH�OD�
FRPXQLGDG�HFOHVLDO���
(Q�HVWH� IHQzPHQR�FRPSOHMR�LQWHUYLHQHQ�P• OWLSOHV�HOHPHQWRV� ��OD�WHQGHQFLD�D�
IDYRUHFHU� OD� XQLGDG� MXUuGLFD� \� SROuWLFD� GH� OD� IDPLOLD�KXPDQD�HO� QRWDEOH�
LQFUHPHQWR�GH�ORV�LQWHUFDPELRV��FXOWXUDOHV�OD�LQWHUGHQSHQGHQFLD��HFRQzPLFD�GH�
ORV�HVWDGRV�XQLGRV�OD�OLEHUDFLzQ�GH�ORV�FRPHUFLRV�\�VREUH�WRGH�ORV�FDSLWDOHV�OD�
PXOWLSOLFDFLzQ� GH� ODV�HPSUHVDV�PXOWLQDFLRQDOHV�HO� GHVHTXLOLEULR� HQWUH� SDuVHV�
ULFRV� \� SDuVHV� SREUHV�HO� GHVDUUROOR� GH� ORV� PHGLRV� GH� FRPXQLFDFLzQ� \�
WUDQVSRUWH�HVWRV� HOHPHQWRV� SURGXFH� XQ�PRYLPLHQWR� GH�PDVDV� GH�XQD� ]RQD�D�
RWUD�GHO�SODQHWD�DXQTXH�HQ�GLVWLQWRV�JUDGRV�\�IRUPDV�OD�PRYLOLGDG�KD�OOHJDGR�D�

(VWDPRV�DVLVWLHQGR�D�XQ�FDPELR�SURIXQGR�GH�OD�PDQHUD�GH�SHQVDU�\�GH�YLYLU�TXH�QR�GHMD�GH�SUHVHQWDU�MXQWR�D�HOHPHQWRV�SRVLWLYRV�
SHUR�OD� ,JOHVLD�HQ�VX�DFWLYLGDG�SDVWRUDO�SURFXUD�WHQHU�FRQVWDQWH�SUHVHQWHV�HVWRV�JUDYHV�SUREOHPDV�HO�DQXQFLR�GHO�(YDQJHOLR�VH�
SURSRQH�OD�VDOYDFLzQ�LQWHJUDO�GHO�KRPEUH�\�VX�DXWqQWLFD�\�HIHFWLYD�OLEHUDFLzQ�ORJUDQGR�FRQGLFLRQHV�DGHFXDGDV�D�VX�GLJQLGDG�HO�
FRQRFLPLHQWR�GHO�KRPEUH�TXH�OD�LJOHVLD�KD�DGTXLULGR�HQ�&ULVWR��OD�LPSXOVD�D�DQXQFLDU�ORV�GHUHFKRV�KXPDQRV�IXQGDPHQWDOHV�\�D�
KDFHU�RuU�VX�SURSLD�YR]�FXDQGR�qVWRV�VH�YHQ�DWURSHOODGRV�SRU�HVR�QR�VH�FDQVD�GH�DILUPDU�\�GHIHQGHU�OD�GLJQLGDG�GH�OD�SHUVRQD�
GHVWDFDQGR�ORV�GHUHFKRV�LUUHQXQFLDEOHV�TXH�GH�HOOD�VH�GHVSUHQGH��(VWRV�VRQ�HQ�SDUWLFXODU�HO�GHUHFKR�D�WHQHU�XQD�SURSLD�SDWULD�D�
YLYLU�OLEUHPHQWH�HQ�HO�SURSULR�SDuV�D�YLYLU�FRQ�OD�SURSLD�IDPLOLD�D�GLVSRQHU�GH�ORV�ELHQHV��QHFHVDULRV�SDUD�OOHYDU�XQD�YLGD�GLJQD�D�
FRQVHUYDU�GHVDUUROODU�HO�SURSULR�SDWULPRQLR�qWQLFR�FXOWXUDO�\�OLQJ•uVWLFR�D�SURIHVDU�OD�SURSLD�UHOLJLzQ�\�D�VHU�UHFRQRFLGR�\� WUDWDGR�

(O�DQXQFLR�GHO�HYDQJHOLR�GH�OD�FDULGDG�DO�DPSOLR�\�GLYHUVLILFDGR�PXQGR�GH�ORV�HPLJUDQWHV�FRPSRUWD�KR\� XQD�DWHQFLzQ�HVSHFLDO�DO�
j PELWR�GH�OD�FXOWXUD�SDUD�PXFKRV�GH�QRVRWURV�YLDMDU�D�SDuVHV�H[WUDQMHURV�VLJQLILFD�HQFRQWUDU�PRGRV�GH�YLYLU�\�GH�SHQVDU�TXH�VRQ�
DMHQRV�� \�TXH�QRV�SURGXFH�GLVWLQWDV�UHDFFLRQHV�ODV�FLXGDGHV�\�ODV�QDFLRQHV�SUHVHQWDQ�VLHPSUH�PjV�FRPXQLGDGHV�PXOWLqWQLFDV�\�
PXOWLFXOWXUDOHV�\�HVWR�SDVD�D�VHU�XQ�JUDQ�GHVDILR�SDUD�ORV�FULVWLDQRV��
)UHQWH�D�WRGR�HVWR�YHPRV�PXFKRV�YDORUHV�TXH�PHUHFHQ�JUDQ�DSUHFLR�(O�(VSuULWX�6DQWR�QR�HVWj�FRQGLFLRQDGR�SRU�ODV�HWQLDV�R�ODV�
FXOWXUDV�H�LOOXPLQD�H�LQVSLUD�D�ORV�KRPEUHV�SRU�PXFKRV�FDPLQRV�PLVWHULRVRV�(O�SRU�GLVWLQWDV�YuDV�DFHUFD�D�WRGRV�D�OD�VDOYDFLzQ�D�
&ULVWR�9HUER�HQFDUQDGR��TXH�HV�HO�FXPSOLPLHQWR�GHO�DQKHOR�GH�WRGDV�ODV�UHOLJLRQHV�GHO�PXQGR��
$O�HPLJUDQWH�QR�FULVWLDQR�D�YHU�HQ�OD�SURSLD�UHOLJLRVLGDG�XQ�IXHUWH��HOHPHQWR�GH�LGHQWLGDG�FXOWXUDO�\�DO�PLVPR�WLHPSR�SRGUj�GDUOH�
OD�FDSDFLGDG�GH�GHVFXEULU�ORV�YDORUHV�GH�OD�IH�FULVWLDQD��HVWq�REMHWLYR�LQIOX\ H�D�OD�FRODERUDFLzQ�GH�ODV�,JOHVLDV��\�GH�ORV�PLVLRQHURV�
TXH�FRQRFHQ�OD�FXOWXUD�GH�ORV�LQPLJUDGRV�\�VH�GHEH�WUDWDU�GH�HVWDEOHFHU�XQD�FRPXQLFDFLzQ�HQWUDWH�ODV�FRPXQLGDGHV�GH�HPLJUDQWHV�
\� GH�ORV�SDuVHV�GH�RULJHQ�SRU�OR�WDQWR�HV�LPSRUWDQWH�D\XGDU�D�ODV�FRPXQLGDGHV�UHFHSWRUDV�QR�VzOR�D�DEULUVH�D�XQD�KRVSLWDOLGDG�
FDULWDWLYD�VLQR�WDPELqQ�DO�HQFXHQWUR�D�OD�FRODERUDFLzQ�\�DO�LQWHUFDPELR�GH�LGHDV�HV�RSRUWXQR�DGHPj V�SUHSDUDU�HO�FDPLQR�D�DJHQWHV�
GH�SDVWRUDO���
/D�OLEHUWDO�HV�XQD�GLPHQVLzQ�FRVWLWXWLYD�GH�OD�PLVPD�IH�FULVWLDQD�\ D�TXH�qVWD�QR�HV�OD�WUDQVPLVLzQ�GH�WUDGLFLRQHV�KXPDQDV�R�HO�
SXQWR�GH�OOHJDGD�GH�DUJXPHQWDFLRQHV�ILORVzILFRV�VLQR�XQ�GRQ�JUDWXLWR�GH� 'LRV�TXH�VH�FRPXQLFD�HQ�HO�UHVSHWR�GH�OD�FRQFLHQFLD�
KXPDQD��(O�6HxRU�HV�TXLHQ�DFW•D�HILFD]P HQWH�FRQ�VX�(VSuULWX�(O�HV�HO�YHUGDGHUR�SURWDJRQLVWD�ORV�KRPEUHV�VRQ�LQVWUXPHQWRV�GH�
ORV�TXH�(O�VH�VLUYH�DVLJQDQGR�D�FDGD�XQR�VX�SURSULR�SDSHO��
(O�HYDQJHOLR�HV�SDUD�WRGRV�QDGLH�TXHGD�H[FOXuGR�GH�OD�SRVLELOLGDG�GH�SDUWLFLSDU�HQ�OD�JORULD�GHO�5HLQR�'LYLQR�/D�PLVLzQ�GH�OD�
,JOHVLD�KR\�FRQVLVWH�SUHFLVDPHQWH�HQ�KDFHU�SRVLEOH�GH�PRGR�FRQFUHWR�D�WRGR�VHU�KXPDQR�VLQ�GLIHUHQFLDV�GH�FXOWXUD�R�GH�UD]D��HO�
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